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Qur Banks

are giving lots
of love...to new
customers

The Benefits of
Asking ‘The’ Question

| was visiting a client who worked for a major TV station
recently, and we ended up talking about the ‘interest
rate war’ that the banks are apparently waging. | was
quick to point out that this is solely for new customers
—if you're an existing customer, our banks assume
you're not going to know what's a good rate and what's
not, so they keep nudging you up. We recently saved

a client with a $550,000 mortgage a full 2% on their loan rate — that's
over $11,000/a in interest savings!

In this newsletter we've featured an article on the importance of
planning — in this case it was on financial security in retirement, but it
could equally apply to just about anything you wanted to set your
mind to.
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Paving your
path to financial
security in
retirement

PREPARE FOR THE ROAD AHEAD

Selector Group

THE KEY ELEMENTS OF
RETIREMENT PLANNING



* Longevity and mortality risk:

Longevity risk is the risk you'll live Retirement is complex. You may have
longer than expected and potentially competing objectives that require you
outlive your savings. Mortality risk is to make difficult choices.

the opposite — it's the risk that you'll
live shorter than expected, potentially
widowing a spouse or leaving behind
more wealth than anticipated.

Contact Brett to discuss your
retirement options today.

1 Risks and Process of Retirement Survey from
the Society of Actuaries, 2015 Source: Vanguard

Event risk: The risk you'll face an
unexpected event with a large financial
impact, such as an extensive home repair
or relocation. Roughly 72% of current
retirees report having experienced at
least 1 such “shock” in retirement?.

Tax and policy risk: The risk that rules
about public health coverage, retirement
benefits and pensions, and taxation

of retirement benefits and estates

will change. This can be lessened by
controlling your asset allocation, asset
location, and spending plan.

RESOURCES

Your retirement resources include more
than your portfolio. We categorise the
resources you may have in retirement
into three groups:

* Guaranteed income (Social Security,
pensions, annuities).

e Liquid assets (investment accounts
that you control).

e Other resources (insurance policies,
employment income, property).
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